INVESTING IN IOWA'S WATER

SHF

STAT Low-Interest Loans For
Stormwater Quality Practices
INSTRUCTIONS AND APPLICATION FORM
What Projects Can Be Funded?
The program facilitates low-interest loans to private and public entities for implementing

environmentally responsible strategies for stormwater management. These include:

« Infiltration practices, soil quality restoration, « Grassed waterways

native landscaping « Pervious concrete or asphalt, permeable
« Bio-retention basins and rain gardens paving systems
o Pond / wetland system o Green roofs

Who Can Get a Loan?

Loans can be made to developers, cities, businesses and homeowners. The applicant must
designate and have a commitment from the entity responsible for the long term
maintenance of the stormwater quality practices. Pollution prevention measures required in
NPDES permits are NOT eligible. Holders of MS4 stormwater permits may fund practices
not specifically required by the permit.

What are the Loan Terms?

« Loans amounts start from $5,000 « 3% fixed interest for life of the loan
o Terms up to 10 years « Applications accepted anytime
o Can fund up to 100% of eligible project « Auvailable through the lender of your choice

costs




APPLICATION PROCESS
The application process is coordinated through the Division of Soil Conservation (DSC) and Soil and Water
Conservation Districts (SWCD). All projects must have approval before proceeding to financing.

Eligible practices include those identified in the lowa Stormwater Management Manual, Chapter 2 D-L. The manual can
be found at: www.ctre.iastate.edu/pubs/stormwater/index.cfm. The water quality components of a larger construction or
development project are eligible for low-interest financing.

Step 1 Project Eligibility, Application and Design. Begin by talking to Wayne Petersen, Division of Soil Conservation

(319) 430-7480, wayne.petersen@iowaagriculture.gov to help determine the eligibility of your project. To apply,
complete the application and include all supporting documents as required.

Step 2 Project Approval. The urban conservationist will review the application and check for completeness. SWCD

commissioners will review and act on the application based on the ability of the project to improve water quality.
The SWCD must submit a copy of the application to the DSC.

Step 3 Apply for a loan through a participating lender. A list of participating lenders is available at

www.ifaprograms.com. If your lender is interested in becoming a participating lender, he/she may sign up online
at www.ifaprograms.com. Once your loan has been approved, the lender will complete the online application to
reserve the funds.

Step 4 DSC Approval. If the application is approved, DSC will notify the SWCD that the application has been approved

and assign the project an approval number. Anytime after the SWCD has been notified of the project approval
from DSC, construction may begin.

Step 5 Project Certification. When the project is completed, submit a signed letter of certification and completed

Stormwater BMP worksheet to the local SWCD. The SWCD may choose to inspect the project.

Step 6 Loan Completion. DSC will notify IFA of the project completion. The lender will receive an email that the funds

are available and then the go to www.ifaprograms.com to enter loan details and request the funds. Funds are
deposited by IFA into a deposit account at the financial institution and the borrower receives their loan.

Step 7 Repayment. Repay the lender according to the loan terms agreed upon by you and the lender.

Annually, IFA will withdraw from its deposit account an amount equal to the principal that has been repaid on the
loan. The amount in the deposit account and the principal amount outstanding on the loan will be the same.

PROGRAM APPLICANT CONDITIONS

Timely completion. The approval of this application is good for twelve months following the reservation of funds. If the
project is not expected to be completed within twelve months, the applicant may request an extension through the SWCD
to DSC.

Records: The applicant shall maintain records that document all costs associated with the project for at least 3 years from
the date of the final loan payment. The applicant shall provide the DSC and local SWCD representative access to the
project to verify the loan was used for the purpose intended.

Rectification and Disputes: Failure of the applicant to implement the approved stormwater quality project or to comply
with the applicable requirements constitutes grounds for withholding of linked deposits. The applicant is responsible for
ensuring that the identified problem is rectified.

Repayment & Property Transfer: Loans shall be repaid in accordance with the terms and conditions of the executed loan
agreement between the participating lender and applicant. In the event of property transfer from the applicant to another
person or entity during the loan repayment period, the loan, principal and any accrued interest shall be due in full.
Repayment of the loan must begin by the date specified by the participating lender. Prepayment of the principal in whole
or in part shall be allowed without penalty.

Project Maintenance: The funded practice must be maintained according to the plan submitted with the application.
Applicant is responsible for obtaining all applicable permits. This application approval does NOT constitute a permit.

For more information or to submit a project application contact:
Wayne Petersen, Division of Soil Conservation (515) 281-5833, wayne.petersen@iowaagriculture.gov
Tony Toigo, Division of Soil Conservation (515) 281-6148, tony.toigo@iowaagriculture.qgov




DSC Assigned Approval #:

Internal Use Only

PROJECT APPLICATION

Project Eligibility: If the answer is YES, the project is NOT eligible.

Is the project required under a DNR-issued NPDES permit? []YES [INO
Name of Applicant Phone Email SWCD (County)
Address City State Zip

Please attach the following:

1. Maps and site plans showing the project location and area being treated with BMPs. ]
2. Summary of the project L]
3. Description of the current and planned methods for managing stormwater quality ]
4. Maintenance plan and letter of commitment from the entity responsible for the BMP maintenance ]
5. Cost summary and contractors estimates for the project ]
6. BMP cost estimate worksheet ]
7. Project timeline including an expected completion date ]
8. Licensed engineer statement confirming the practices are designed to lowa Stormwater ]
Management Manual Standards and only these practice costs are part of the loan request.
Applicant Signature Date

Applicant Certification. By signing this application, the applicant agrees that all information provided in this application
and the accompanying documents is accurate and agrees to the conditions of the program.

Urban Conservationist Name Urban Conservationist Sighature Date

Certification. By signing this application, the Urban Conservationist is confirming the application is complete and only
those practices included in the lowa Stormwater Management Manual, Chapter 2 D-L are part of the application.

SWCD Chairperson Name SWCD Chairperson Signhature Date

SWCD Chairperson Approval. By signing this application, the SWCD is confirming they’ve reviewed the application and
concur that there is a water quality benefit to the project.

Division of Soil Conservation Approval. Your project is NOT approved and should NOT be started until the
district has received an approval number from the State Division of Soil Conservation. The district will notify you
when construction can begin.



