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DATE:  August 27, 2009 
 
TO:  Members of the Grain Indemnity Fund Board 
 
FROM: Angela Burke Boston, Secretary Designee 
 
RE:  Summary of the Minutes August 27, 2009 
 
The Grain Indemnity Fund Board (hereafter “Board” or “Fund”) held a meeting by telephone 
conference call on Thursday, August 27, 2009, in the office of Richard Wahl, Wallace State 
Office Building, 502 East 9th Street, Des Moines, Iowa, with John Whipple, Consumer 
Protection & Industry Services Division Director and president designee, as Chairperson. 
 
Attending the meeting in addition to John Whipple (hereafter “Chairperson”) were the following: 
 
Angela Burke Boston (Board Secretary  330 Maple St. 
Designee)      Des Moines, IA 50319 
 
Kyle Rice (Board Treasurer    Lucas State Office Bldg. 
Designee)      Des Moines, IA 50319 
 
Ed Hershberger     Kalona, IA 52247 
(Board Member & Industry Rep.) 
 
Tom Kaldenberg     Albia, IA 52531 
(Board Member & Producer Rep.) 
 
Sharon Smith        Knoxville, IA 50138 
(Board Member & Producer Rep.) 
 
Sandy Simpson     Onawa, IA 51040 
(Board Member & Industry Rep.) 
 
Steve Moline (Assistant Attorney   Lucas State Office Bldg. 
General for the Fund)     Des Moines, IA 50319 
 
Richard Wahl, Bureau Chief    Wallace State Office Bldg. 
Grain Warehouse Bureau    Des Moines, IA 50319 
 
Jeff Walker, Accountant    Wallace State Office Bldg. 
Grain Warehouse Bureau    Des Moines, IA 50319 
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Cheryl Petersen, Secretary    Wallace State Office Bldg. 
Grain Warehouse Bureau    Des Moines, IA 50319 
 
This meeting, upon duly prescribed notice, was called to order by the Chairperson at 2:00 P.M.  
 
Steve Larson did not participate in the Board meeting. Kyle Rice participated as the Board 
Treasurer Designee in Steve Larson’s absence. 
 
The Chairperson called for any additions or corrections to the July 16, 2009 Board minutes. 
There were no corrections or questions regarding the Board minutes. Sharon Smith made a 
motion to approve the minutes. Ed Hershberger seconded the motion, and the Board approved 
the motion unanimously. 
 
The Chairperson called on Kyle Rice, Board Treasurer Designee, to present the Treasurer’s 
Report. The balance of the Fund as of August 25, 2009 was $6,913,828.84. Tom Kaldenberg 
made a motion to approve the Treasurer’s Report. Sandy Simpson seconded the motion, and the 
Board approved the motion unanimously. 
 
The Chairperson called on Jeff Walker to present the financial statement. The balance in the 
Investment in State of Iowa Pooled Accounts as of July 31, 2009 was $6,933,460.50. The Equity 
in the Iowa Grain Indemnity Fund as of July 31, 2009 was $7,446,354.36. There is a decrease in 
the Fund for the month of July in the amount of $28,905.72. The Chairperson asked if there were 
any questions about the financial statements. Hearing none, the Chairperson called for a motion 
to accept the financial statements. Angela Burke Boston made a motion to approve the financial 
statements. Sandy Simpson seconded the motion, and the Board approved the motion 
unanimously. 
 
 Richard Wahl shared with the Board that Board member Tom Kaldenberg had received a 
telephone complaint from a customer of a grain dealer regarding slow payment.  This happened a 
few days prior to the meeting. Tom advised this individual to call the Grain Warehouse Bureau 
for assistance. Richard Wahl stated that the bureau had not received such a call regarding that 
grain dealer. Richard added that the bureau is closely watching that grain dealer. Richard said 
that if the Board wanted any financial details regarding this company, it would be necessary to 
go into closed session. Richard inquired if Tom would like to discuss this matter in closed 
session. Tom preferred a “wait and see” attitude, as he had not received any other calls from this, 
or any other, individual regarding this complaint.  As a result of this discussion, the Chairperson 
saw no reason for the Board to go into closed session. 
 
The Chairperson asked for any other business to be brought before the Board. 
 
Richard Wahl updated the Board about the Keystone Mercantile Company. The Grain 
Warehouse Bureau had a bit of a scare regarding this company’s transfer of financial obligations. 
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The bureau thought that the transfer was completely over and found this not to be the case. 
Richard worried that the buyer of Keystone Mercantile Company, Archer Daniels Midland, 
might back out of the acquisition. Richard was reassured that the sale was on track when Archer 
Daniels Midland began rewriting warehouse receipts and contracts at the Keystone location. 
Richard announced that the matter is satisfactorily behind us now. 
 
Steve Moline left the meeting at 2:08 P.M. 
 
The Chairperson asked for any old business. Richard Wahl inquired if the Board was ready to 
proceed on a vote regarding the Goodell appeal. The Chairperson asked if there were any 
questions regarding the Statement of Proceedings from the Goodell appeal. 
 
Angela Burke Boston noted a typographical error in the Statement of Proceedings.  Angela also 
noted and requested clarification to a paragraph within the order. Angela concluded by saying, 
that the date at the end of the order would have to be changed. Richard Wahl responded that he 
could make these necessary corrections before John Whipple signed the order. Richard Wahl 
asked for any other corrections. There were none. Angela added that the result was good and that 
the order also reflects the Board’s view. 
 
With no other comments or questions on the ruling, The Chairperson asked if there was a motion 
to approve the Goodell appeal decision. Angela Burke Boston made a motion to approve the 
decision. Sharon Smith seconded the motion, and the Board approved the motion unanimously. 
 
The Chairperson stated that the necessary corrections that were noted in the order would be 
changed and the document signed. Richard Wahl added that copies of the signed order would be 
sent to the Board members in their mailed packets prior to next month’s Board meeting. 
 
 The Chairperson asked if there was any other business to discuss. Jeff Walker explained that 
there were changes in procedures in regards to travel claims. Jeff told the Board that a memo 
would be enclosed explaining the travel claim changes in next month’s Board meeting packets. 
Jeff added that these travel claim changes only affected the in-person Board meetings. 
 
The Chairperson asked for any other business. There was none.  
 
The next regularly scheduled Board meeting will be a telephone conference meeting on 
Thursday, September 17, 2009 at 2:00 P.M. in the office of Richard Wahl at the Henry Wallace 
State Office Building. 
 
With no further business, the Chairperson asked for a motion to adjourn.  Angela Burke Boston 
made a motion to adjourn.  Sandy Simpson seconded the motion, and the Board approved the 
motion unanimously. 
 
The meeting adjourned at 2:17 P.M. 


