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The Grain Depositors and Sellers Indemnity Fund Board (hereafter “Board” or “Fund”) held an 
in-person Board meeting on Thursday, April 21, 2011, in the second floor conference room, 
Wallace State Office Building, 502 East 9th Street, Des Moines, Iowa, with Steve Moline, 
Consumer Protection and Industry Services Division Director and president designee, as 
Chairperson. 
 
Attending the meeting in addition to Steve Moline (hereafter “Chairperson”) were the following: 
 
Jake Friedrichsen (Board Treasurer   State Capitol Building 
Designee)      Des Moines, IA 50319 
 
Curtis Sindergard     Rolfe, IA 50581 
(Board Member & Producer Rep.) 
 
Sharon Smith      Knoxville, IA 50138 
(Board Member & Producer Rep.) 
 
Sandy Simpson                                                          Onawa, IA 51040 
(Board Member & Industry Rep.) 
 
Michael Kettwick     Buffalo Center, IA 50424 
(Board Member & Banking Industry Rep.) 
 
Richa Goel, Accountant                                             Wallace State Office Bldg. 
Grain Warehouse Bureau 
 
Cheryl Petersen, Secretary    Wallace State Office Bldg. 
Grain Warehouse Bureau    Des Moines, IA 50319 
 
This meeting, upon duly prescribed notice, was called to order by the Chairperson at 2:02 P.M.   
 
Tim Benton, Joseph Sinclair, Richard Wahl and Jeff Walker were not available for the Board 
meeting. Additional attendees were Ron Cook and Mike Adams from the Grain Warehouse 
Bureau.  
 
The Chairperson called for any additions or corrections to the March 17, 2011 Board minutes. 
There were no corrections or questions regarding the Board minutes. Sandy Simpson made a 
motion to approve the minutes. Jake Friedrichsen seconded the motion, and the Board approved 
the motion unanimously. 
 
The Chairperson called on Jake Friedrichsen to present the Treasurer’s Report. The balance of 
the Fund as of April 21, 2011 was $6,982,449.22. Curtis Sindergard made a motion to approve 
the Treasurer’s Report. Michael Kettwick seconded the motion, and the Board approved the 
motion unanimously. 
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The Chairperson called on Richa Goel to present the March financial statement in Jeff Walker’s 
absence. The balance in the Investment in State of Iowa Pooled Accounts as of March 31, 2011 
was $7,017,935.64. The Equity in the Iowa Grain Indemnity Fund as of March 31, 2011 was 
$7,003,805.89. There is a net decrease in the Fund for the month of March in the amount of 
$35,347.64. There is a fiscal year to date decrease in the Fund as of March 31, 2011 in the 
amount of $264,028.13. The Chairperson asked if there were any questions about the financial 
statements. Hearing none, the Chairperson called for a motion to accept the financial statements. 
Michael Kettwick made a motion to approve the financial statements. Jake Friedrichsen 
seconded the motion, and the Board approved the motion unanimously. 
 
There was no reason for the Board to go into closed session. 
 
Steve Moline spoke for all the members of the Board.  He extended unified condolences to 
Richard Wahl and his family for the passage of his father. Steve stated it was such terrible news 
and so unexpected. He added that Jeff Walker is gone today to attend the funeral. 
 
The Chairperson asked for any new business to come before the Board. 
 
Steve Moline said that Richard Wahl and Richa Goel provided him with some information 
concerning Verified Grain, Inc. This company was suspended on April 7, 2011 for not providing 
the required fiscal year end statements on time. Verified Grain, Inc.’s license was reinstated on 
April 11, 2011 after the Grain Warehouse Bureau received all the required financial statements 
in accordance with licensing requirements. 
 
Steve Moline briefly introduced himself as the new Chairperson to the Board. Steve said he is 
trying to fill the big shoes of former Chairperson, John Whipple. 
 
Long time Board member Sandy Simpson, was honored for the many years she served on the 
Board by being presented with a framed certificate from the Chairperson. Lori Goetzinger will 
be replacing Sandy Simpson as a new Board member on May 2, 2011. Ron Cook took pictures 
of the presentation and of the Board meeting. 
 
The Chairperson asked for any other business. There was none. 
 
The next regularly scheduled Board meeting will be a telephone conference on Thursday, May 
19, 2011 at 2:00 P.M. in Richard Wahl’s office at the Henry Wallace State Office Building. 
 
With no further business, the Chairperson asked for a motion to adjourn. Michael Kettwick made 
a motion to adjourn. Sandy Simpson seconded the motion, and the Board approved the motion 
unanimously. 
 
The meeting adjourned at 2:12 P.M. 
 
Minutes Submitted by Cheryl Petersen, Secretary, April 25, 2011 


